THE HONG KONG SHIPOWNERS ASSOCIATION LTD.

12th Floor, Queen's Centre, 58 Queen's Road East, Wanchai, Hong Kong.
Phone : (852) 2520-0206 Fax : (852) 2529-8246 Email : hksoa@hksoa.org

PRESS RELEASE

23 November 2023 For Immediate Release

Mr Angad Banga of the Caravel Group elected new Chairman of the Hong Kong Shipowners
Association

At the Hong Kong Shipowners Association Annual General Meeting (AGM) held yesterday
(22 November 2023), Mr. Angad Banga of The Caravel Group was elected Chairman of the
Association. Mr. Banga succeeded Mr. Wellington Koo, of Valles Steamship Co., Ltd, who
stepped down after completing his two-year term as Chairman.

Mr. Richard Hext of Swire Shipping Pte. Ltd was elected Deputy Chairman, succeeding Mr. Angad
Banga. Mr. Qian Weizhong of COSCO Shipping (Hong Kong) Co Ltd and Mr. Wang Yongxin of
China Merchants Energy Shipping Company Limited were re-elected as the Vice Chairmen.

Mr. Wellington Koo, the outgoing Chairman, thanked members for their support to the
Association during his term.

After the elections, the Association hosted its annual cocktail reception, which was a major event
of Hong Kong Maritime Week 2023. In his opening remarks, new Chairman Mr. Banga paid
tribute to Mr. Koo'’s leadership and service: “Faced with the challenges posed by the pandemic,
unique local issues, and an evolving regulatory framework, Wellington's strategic acumen and
steadfast commitment have reinforced our Association and left an indelible impact on the entire
maritime community in Hong Kong.”

Mr. Banga highlighted that the Association plays a key role in supporting and adding value to its
members through facilitating and organizing forums, advocacy initiatives and networking
opportunities. “As we continue to operate within the maritime industry, we are acutely aware
of the challenges we face. These include a complex regulatory environment, the imperative of
environmental sustainability, the urgency for digital transformation and enhanced crew welfare.
These challenges should not be viewed as obstacles but as catalysts for innovation and further
resilience.”

“The Hong Kong Shipowners Association will further enhance our efforts to facilitate dialogue
and cooperation, promote technological and environmental advancements, and advocate for
equitable and effective policies. Together, we can transform these challenges into opportunities
for growth and development,” he said.

The Hong Kong Shipowners Association is one of the world’s largest ship owner associations, its
members owning, managing and/or operating a fleet with a combined carrying capacity of over
223 million deadweight tonnes. Since it was founded in 1957, the Association has been active
at local, national, and international level. It represents the interests of the shipping community,
promotes Hong Kong as a leading maritime centre, and hosts a variety of social, educational and
technical programs that add value to the operations of member companies. For more
information, visit www.hksoa.org

Note for the Editors

The list of Executive Committee members elected for the new term is attached. For more
enquiries, please contact Executive Manager of the Association, Ms Peggy Kan, at telephone
2520 0206 or email: hksoa@hksoa.org.
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Executive Committee 2023/2025
2023 & 2025 SEERITEEE

Mr Angad Banga
The Caravel Group Limited
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Mr Richard Hext
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Swire Shipping Pte. Ltd
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Mr Qian Weizhong
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COSCO Shipping (Hong Kong) Co., Limited
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Mr Wang Yongxin
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China Merchants Energy Shipping Company Limited
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Mr Kenneth Lam
PREFIS AR
Credit Agricole Asia Shipfinance Limited
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Mr Hing Chao
Wah Kwong Maritime Transport Holdings Limited
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Mr Gautam Chellaram
KC Maritime Hong Kong Limited

Mr Logan Chong
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BNP Paribas Hong Kong Branch
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Mr Martin Fruergaard
Pacific Basin Shipping (HK) Limited
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Miss Lauria Kwai
F1/NH
Ocean Line Holdings Limited
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Chairman
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Deputy Chairman
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Vice Chairman
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Hon. Treasurer
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Capt. Lothair Lam
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Associated Maritime Company (Hong Kong) Limited

M A () A IR A E]

Mr Gautam Lahiry
American Bureau of Shipping
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Mr Clarence Leung
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Pricewaterhouse Coopers
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Mr Li Lianjun
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Reed Smith Richards Butler
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Mr Patrick Lo
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Teh Hu Cargocean Management Co Ltd
N EEEARAE

Mr Matthew McAfee
Fairmont Shipping Hong Kong Limited
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Dr Kishore Rajvanshy
Fleet Management Limited

Mr Rajiv Tetarbe
Chellaram Shipping (Hong Kong) Ltd

Mr Alan Tung
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Island Navigation Corporation International Ltd

Mr Yang Xianxing
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SITC International Holdings Co., Ltd
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Mr Kenny Ye
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Orient Overseas Container Line Ltd
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